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 RESEARCH PUBLICATIONS

“When I started the company I was 52 years old.  I had diabities, lost my gall bladder 
and most of my thyroid gland. 

But I was convinced that the best was ahead of me. “

-Ray Kroc- fouder of  McDonald’s

Pindoriya, N. M., Singh, S. N. and Singh, S. K.  2008.    “An Adaptive Wavelet Neural Network-
Based Energy Price Forecasting in Electricity Markets”, IEEE Transactions on Power Systems;   
Vol 23(3): 1423-1432.

In a competitive electricity market, an accurate 
forecasting of energy prices is an important activity 
for all the market participants either for developing 
bidding strategies or for making investment deci-
sions. An adaptive wavelet neural network (AWNN) 
is proposed in this paper for short-term price fore-
casting (STPF) in the electricity markets. A commonly 
used Mexican hat wavelet has been chosen as the 
activation function for hidden-layer neurons of feed-
forward neural network (FFNN). To demonstrate the 
effectiveness of the proposed approach, day-ahead 

prediction of market clearing price (MCP) of Spain 
market, which is a duopoly market with a dominant 
player, and locational marginal price (LMP) forecast-
ing in PJM electricity market, are considered. The 
forecasted results clearly show that AWNN has good 
prediction properties compared to other forecasting 
techniques, such as wavelet-ARIMA, multi-layer per-
ceptron (MLP) and radial basis function (RBF) neural 
networks as well as recently proposed fuzzy neural 
network (FNN).

RESEARCH PAPERS

Asthana, A. and Kumar, S.  2008.   “Soil Health and Sustainable Crop Production: Adoption 
and Awareness of Soil Testing”,  WJSA: Journal Of Sustainable Agriculture, Vol 32(2): 303-320.

Maintenance of proper soil fertility, through 
application of a balanced mix of various nutrients, 
is important for maintaining sustainable crop 
production levels. Soil testing is a crucial step in 
this direction. This paper describes soil testing as 
a multi-dimensional concept comprising seven 
aspects. Awareness of these factors among farmers 
is computed, examined, and statistically analyzed 
using survey data collected from three categories 
of farmers—small, medium and large—in four 
districts of the Uttar Pradesh state in India. The 

impact of a World Bank-aided project— Diversified 
Agriculture Support Project—is also assessed in 
terms of dissemination of soil testing knowledge. 
Results indicate that project interventions had 
a significant and variable soil impact on farmers 
awareness of and likelihood of adopting soil testing 
in four districts. The findings have implications for 
policy-makers and researchers who are interested 
in improving the production and productivity of 
crops in developing economies.

“To accomplish great things, we must not only act, but also dream; not only plan but also believe” - Anatole France



CONFERENCE PAPERS

Ganguly, B. (FPM Student),  Dash,  S.B.  and Mukhopadhyay, A.  2008.    “Influ-
ences of product type and customer demographics on the antecedents and 
consequences of Trust in online shopping: A Review and Research agenda”, Pa-
per presented and published in the conference proceedings of the ‘Conference 
on Information Science Technology and Management (CISTM)’ held at IIT Delhi 
during July 31-August 2, 2008.  (Mr. B. Ganguly had also chaired the session titled 
‘Technology Applications’ on August 1, 2008.)

The objective of the paper is to provide the re-
searchers with an analytical framework for studying 
the influences of product type and customer de-
mographics on the antecedents and consequence 
of Trust in online shopping. In the first phase a 
comprehensive review of the past studies on online 
shopping has been done and the major antecedent 
and consequence factors of online trust have been 
identified. Testable propositions have been pre-
sented there after. Review of literature on customer 

demographics and online product classification 
suggested that demographics of customers and the 
product type purchased determine the importance 
attached to these antecedent factors for generating 
trust and also on the consequence of trust. It has 
been proposed that the relationship between these 
antecedent factors and trust and also the relation-
ship between trust and its consequence would be 
moderated by the product type and demographic 
values of customers. 

Sharma, M.G. (FPM Student) and Singh, K.N.  2008.   “Spare Management: application 
through Black-Scholes Model”, Paper published in the proceedings of the15 th Annual 
EUROMA Conference 2008 held at Groningen, Netherlands during June 15-18, 2008.

We address the problem for the demand of spare 
(service) parts of capital-intensive Industries This 
study utilizes the option theory to spare part inven-
tory .Spares Management in an Equipment Intensive 
Industry like airlines is a challenging task because of 
the highly stochastic demand pattern with long 
streams of zero demand value and a few large de-
mand . The difficulty in assessing good strategies for 
the management of spare parts lies in their specific 
nature ,normally very slow moving parts with highly 
stochastic and erratic demands

Considering the demand pattern of spare arising 
from breakdown, the intrinsic value of the spare 
can be modeled as a generalized Black and Scholes 
Equation .The valuation can be done by considering 
it as an Exotic Option - Binary  Option-American  .This 

paper introduces the concept of American option in 
the Spares management . Our approach focuses on 
demand because the primary uncertainty lies with 
demand .Starting with the Stochastic process of de-
mand, an attempt to build a   real option framework 
has been done so as to calculate the value of the 
option. 

In real options ,volatility is perhaps the most difficult 
of all the variables to forecast .Volatility is difficult to 
measure and the option value is highly dependent on 
the volatility estimate .The Stock forecasting studies 
of spares have  given some data on volatility .Taking 
those results the option value is determined and 
After this the  sensitivity analysis is  conducted on 
the option value as a function of the  volatility of the 
demand and the S/K ratio.



WORKING PAPERS

Ramakrishnan, K.  2008.   ‘Mapping Competitive Strategy in the Indian Tea Industry’, IIML 
WPS: 2008-09/05.

The Indian tea industry has been facing numerous 
problems. This study is an attempt at mapping the 
competitive strategy of fourteen of the largest com-
panies in this industry. Using a multidimensional 

Ramakrishnan, K.  2008.  ‘Mergers in Indian Industry: Performance and Impacting Factors’, 
IIML WPS: 2008-09/06.

Even though there is a vast body of research on the 
performance of mergers in the developed markets, 
many issues are still unresolved. There is almost 
negligible research in the form of published pa-
pers on the performance of merged firms and the 
strategic factors impacting this performance, in the 
context of Indian industry. This study aims to ad-
dress this gap in knowledge. 

Using a quantitative method and statistically ana-
lyzing secondary data the study finds that merged 
firms demonstrate better operating performance as 
compared to both their industries and their pre-
merger performance. Merging firms belonging to 
unrelated industries appear to be performing better 
in the long-term as compared to the related firms. 

Ramakrishnan, K.  2008.   ‘Redistribution of Wealth on Merger Announcement in India’, 
IIML WPS: 2008-09/07

Research on mergers has made considerable 
progress over the last 50 years and has produced a 
vast body of literature especially in the developed 
markets of the world. Very little is known about the 
effect of announcement of mergers on shareholder 
wealth in the Indian context. Also unknown is the 
apparent influence of the market for corporate 
control on such wealth effects. This exploratory 
study aims to fill in this knowledge gap. It uses 
a standard event study method and statistically 
analyses share price and other secondary data. It 
is found that the acquired firm shareholders enjoy 
significant wealth gains of 11.6% in a 21-day event 
window period, whereas the acquiring and com-

unfolding procedure, the study brings out the ex-
istence of five strategic groups as well as the trade-
offs inherent in the pursuance of some important 
strategy and performance variables.

Mergers which witness transfer of corporate control 
demonstrate a better performance than the ones 
that do not. Sick acquired firms negatively impact 
long-term performance.

Managers can thus prudently utilize mergers to 
improve firm performance in Indian industry. It 
appears that firms belonging to unrelated indus-
tries bestow better long-term post-merger cash 
flow returns. Managers in India do not thus have to 
constrain themselves to only horizontal mergers. 
Managers would be well-advised to improve on 
their managerial capabilities since this study points 
towards a developing market for corporate control 
in the Indian context.

bined firm shareholders do not do so. Mergers that 
do not see transfer of corporate control bestow 
significant wealth gains of 21.1% on announcement 
on the target firm shareholders, whereas the ones 
where such a transfer takes place do not witness 
such gains. Thus the redistribution of shareholder 
wealth on merger announcement in India seems to 
be following a pattern similar to the one found in 
many other studies, though the quantum of gains 
to the target shareholders is larger. Managers may 
also have to factor in the impact of the transfer of 
corporate control from the acquired to the acquir-
ing firm on their assessment of shareholder wealth 
effects before announcing mergers.



NEWSPAPER ARTICLE

Kumar, S. and  Chaudhary, D.   “The Carbon Markets: Change is in your Hands”,  Mint, New Delhi,  August 
05, 2008, pp. 23.

Venkat, V. (Copy Editor-METAMORPHOSIS) Unceremonious Exit. (Opinion Page) The Hindu, August 20, 
2008.

Prof. Saji K.B., served as reviewer on the editorial review board of the conference proceedings of the Ameri-
can Marketing Association’s (AMA) 2008 Summer Marketing Educators’ Conference held at San Diego, CA, USA 
during August 8-11, 2008. He worked with Prof.Robert M.Morgan of University of Alabama and Prof.George 
D.Deitz of University of Memphis for the Marketing Strategy track.

           ... served as reviewer for the 2008 annual meeting of the Technology & Innovation Management 
(TIM) Division of Academy of Management (AOM) held at Anaheim, California, USA during August 8-13, 
2008.

EDITORIAL ASSIGNMENT

Prof. S.B. Dash, reviewed manuscript for the regular issues of two International Journals (Marketing Intel-
ligence and Planning and Asian Case Research Journal).

          ...served on the editorial review board of the conference proceedings of the 2008 International 
conference on European and Mediterranean Trends and Challenges in the 21st Century organiged by the 
EuroMed Academy of Business to be held during November’08. Prof. Dash worked with Prof. Evangelos 
Tsoukatos of Technological Educational Institute of Crete, Greece. 



CAMPUS EVENTS

Independence Day

“Bhoomi Poojan”  of Student Activity Centre was performed  on August 21, 2008,  at the construction site 
opposite Stadium Gate on Chakarpurwa road. 

Dr. Devi Singh has laid down the office of Director, IIML w.e.f.  August 24, 2008  and Prof. Prem C. Purwar 
has taken over charge as Director of the Institute w.e.f.  September 01, 2008 as an interim arrangement.

A record 53 students from IIM Lucknow are leaving for foreign universities this year as part of the Student 
Exchange Programme at IIM Lucknow. With 21 partner universities of repute, this year’s outgoing Student 
Exchange batch is the largest since the programme was started at IIM Lucknow in 2001. In addition to the 
7 foreign students already at IIML, 27 more are expected to fly in from the different partner universities 
from across the globe.

The best of the best Foreign Universities are partnering with IIML to welcome students from IIML while send-
ing their students to Lucknow to take advantage of its world class infrastructure and teaching methodologies 
here. To name a few, the partner institutes include ESCP-EAP, France, St Gallen’s, Switzerland, ESSEC, France, 
EBS, Germany, HHL, Germany, REIMS, France, CBS, Denmark, UCL, Belgium, UJM, France, JIBS, Sweden, McMaster, 
Canada, IECS, France, ESADE, Spain, ESC Bretagne-Brest, France and ESC Toulouse, France. 

Independence Day celebrations started with the Flag Hoisting 
Ceremony at 08:30 hrs on August 15, 2008, by the Director of the 
Institute, Dr. Devi Singh. This was followed by a variety of cultural 
programme and a series of sports events, organized by the Employee 
Welfare Committee (EWC) of the Institute. The celebrations came to 
an end with the distribution of prizes, by Dr. Devi Singh, Director of 
the Institute.

IIM Lucknow Students Head to Foreign Universities

Bhoomi Pujan

Adieu                  

Nikita
Highlight



IIM Lucknow students visit Government Inter-College for Blind

On the occasion of 61st Independence Day IIM Lucknow’s 
committee for social initiatives, Bhavishya, organized a visit 
to Government Inter-College for Blind. Prof. D.S.Sengar, 
along with 22 students from IIM Lucknow spent the after-
noon with the Inter-College students. IIM Lucknow contrib-
uted musical instruments like Tabla and Harmonium to the 
college. 

Bhavishya, undertakes research in the social sector, to fi-
nance & to monitor projects targeted at the underprivileged 
strata of the social pyramid by leveraging the unique com-
petencies of the students of IIM Lucknow. It also works on 
consulting projects with various voluntary organizations. Over the years it has emerged as one of the larg-
est social action group run by students. In the past there have been more than 1500 beneficiaries of the 
Bhavishya activities. The students of IIM Lucknow truly are committed to the cause of economic empower-
ment of the country, as evidenced on the occasion of Independence Day.

Leadership series is an initiative of IIM Lucknow (Noida campus) to invite top industry executives to deliver 
their views on the Indian and the global economy. In continuation with this series, IIML  organizied a guest 
lectures by Mr. T S Mohan Krishnan, Senior vice President, IMRB International and Mr. Rajendra Mishra, the 
Winner of Lead India. 

STUDENT ACTIVITIES

Leadership series



Leadership for Innovation in Agriculture Prof. Sushil Kumar (CFAM) Sept. 1-5, 2008 IIML
AMP on Finance for HAL Management Trainees Prof. A Vinay Kumar & Prof. 

Manoj Anand
Sept. 3-30, 2008 IIML

MDP for Middle Management Officers of Axis 
Bank Ltd.

Prof. Archana Shukla Sept. 4-6, 2008 IIML

Supply Chain Management Prof. Samir K Srivastava Sept. 8-10, 2008 IIML
Building Organizational Culture for Performance Prof. Pankaj Kumar Sept. 8-10, 2008 IIML

Corporate Communication and Media Relations 
for NHPC Executives

Prof. Neerja Pande Sept. 10-12, 2008 IIML

Value Creation through Corporate Restructuring Prof. Prakash Singh & Prof. Ajay 
Garg

Sept. 15-17, 2008 Noida

Managerial Skills & Personality Development for 
Navodaya Vidyalaya Executives

Prof. Sushil Kumar (CFAM) Sept. 15-19, 2008 IIML

Contract Management and Arbitration for 
ONGC Executives

Prof. D S Sengar Sept. 15-19, 2008 IIML

Middle Management Programme Prof. Neerja Pande &                 
Prof. Amit Mookerjee

Sept. 15-26, 2008 Noida

GMP for BPCL Executives Prof. Archana Shukla Sept. 18-28, 2008
Personal Growth through Emotional Intelli-
gence

Prof. Shailendra Singh Sept. 22-24, 2008 IIML

Intellectual Property Management for Business 
Advantage

Prof. D S Sengar Sept. 22-24, 2008 IIML

Managing for Sustainable Competitive Advan-
tage

Prof. M Akbar & Prof. Abhishek 
Nirjar

Sept. 22-26, 2008 IIML

SMF Foundation course on Strategic Manage-
ment

Prof. Abhishek Nirjar Sept. 29 - October 4, 
2008

IIML

AMP for ONGC Executives Prof. D Tripati Rao  Oct. 11-Nov. 14, 2008 IIML & 
Europe

Agribusiness Supply Chain Management Prof. Jabir Ali & Prof. M K Aw-
asthi

Oct. 13-15, 2008 IIML

FORTHCOMING  MDPs

Name of Programme                                            Programme Director               Duration                                     Venue

Name of Programme                                   Programme Director              Duration                             Venue

MANAGEMENT DEVELOPEMENT PROGRAMMES

Training Design and Methods Prof. Punam Sahgal Aug. 5-7, 2008 Noida

Understanding Self for Managerial Excellence Prof. Pankaj Kumar Aug. 18-20, 2008 IIML

Application of IT (GIS and Data mining) in Deci-
sion Making in Agricultural Research

Prof. Jabir Ali &                           
Prof. Ashwani Kumar

Aug. 25-Sept. 5, 2008 IIML

Environmental Management and Carbon Mar-
ket for senior executives of Hero Honda

Prof. Sushil Kumar (CFAM) Aug. 30, 2008 Delhi
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BUSINESS ETHICS                                                                                              
Nelson, Brian L- Law and ethics in global business: 
how to integrate law and ethics into corporate 
governnance around the world.--  Oxon: Routledge, 
2006.  302 p; 25 cm. ISBN : 0-415-37778-1.   

BUSINESS LOGISTICS                                                                                       
Cooney, Elaine M - RFID + : the complete review of 
radio frequency  identification.-- Australia: Thomp-
son, 2006.  297 p; 25  cm.   ISBN : 9788131502624.                                    

COMPUTER & INFORMATION SYSTEMS(CIS)                                                                                        
Bishop, Matt-  Computer security: art and science.-- 
Boston: Addison- Wesley, 2003.  1084 p; 25 cm. ISBN 
: 0-201-44099-7.                                    

ECONOMICS                                                                                           
Audretsch, David B-  Entrepreneurship, innovation 
and economic growth.--  Cheltenham: Edward Elgar, 
2006.  512 p; 25 cm. ISBN : 1-84542-748-3.                                    

FINANCIAL MANAGEMENT                                                                                        
Asaf, Samir- Executive corporate finance: the busi-
ness of enhancing shareholder value.-- London: 
Pearson, 2004.  368 p; 25 cm. ISBN : 0-273-67547-4.                                    

KNOWLEDGE MANAGEMENT/DECISION MAKING                                                                                       
27  Sammons, Peter- Buying knowledge: effective 
acquisition of external knowledge.-- Aldershot: 
Gower, 2005.  156 p; 26 cm.  ISBN : 0-566-08635-2.            

MANAGEMENT (GENERAL)                                                                                        
Edersheim, Elizabeth Haas- The definitive Drucker.-
- New York: McGraw-Hill, 2007.  289 p; 24 cm. ISBN : 
0-07-147233-9.                                    

MARKETING                                                                                          
Blackwell, Roger D-  Consumer behaviour / Roger D 
Blackwell, Paul W Miniard  and James F Angel.--10th 
ed-- Australia: Thompson, 2006.  774 p; 26 cm. ISBN 
: 9788131501841.    

STRATEGIC MANAGEMENT                                       
Head, Keith-  Elements of multinational strat-
egy.-- Berlin: Springer, 2007.  208 p; 25 cm.   ISBN : 
9783540447658.                                   

TRADE                                                      
Dynamic fleet management: concepts, systems, 
algorithms and case studies / edited by Vasileios 
Zeimpekis ...[et al.]-- New York: Springer, 2007.  241 
p; 25 cm.  (Operationd research/Computer science 
interfaces series).  ISBN : 9780387717210.                                    

[More books/reports can be accessed at http://192.168.1.13/ca1006.pdf]
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